PERSONAL GUARANTY
In order to induce _____________ (“Seller”) to extend credit to
_________________ (“Customer”), I hereby personally, individually and
unconditionally guarantee payment of whatever amount, which at any time, shall be
due and owing to Seller on account of goods delivered or services rendered to
Customer as of the date of this guarantee and all such extensions of credit from the
date of this guarantee forward. This is a continuing guarantee relating to any
indebtedness or from time to time renew it after it has been satisfied. This guarantee
shall be perpetual as to any indebtedness incurred before Seller receives any written
notice that I am unwilling to guarantee any additional indebtedness on this account.
This guarantee shall remain in full force and effect until the undersigned
delivers a signed writing to the Seller confirming the undersigned’s desire to cancel
any further effect of this guarantee. Any such notice shall only affect extensions of
credit to the Customer from the date of that notice forward, the notice shall, in no
way, affect the obligation of the undersigned in relation to debt the Customer has
already incurred until those sums and all attendant fees or costs have been fully paid
to the Seller. The undersigned hereby expressly waives (a) notice of acceptance of
this guarantee by Seller, (b) notice of any default or non-performance, (c) all
defenses, offsets and counterclaims which the undersigned may at any time have to
any claim of Seller against the Customer or the undersigned. The Seller may, in its
sole discretion, proceed against the Customer or the undersigned, jointly and
severally, to collect any obligation covered by this guarantee without first proceeding
against the Customer. Upon five (5) days written notice, the undersigned shall pay
and satisfy any and all indebtedness, damages, fees and costs due to Seller by
Customer and shall perform any and all duties and obligations of Customer to Seller.
This guarantee shall inure to the benefit of Seller, it successors and assigns, and
shall be binding upon the undersigned and his heirs. The undersigned is prohibited
from assignment of the obligations stated in this guarantee. The undersigned further
understands and agrees the amount of debt he hereby guarantees shall include the all
fees and costs of collection and a finance charge of 1.5% per month (18% per annum)
on any and all sums the Seller is owed as a result of its extension(s) of credit to the
Customer as of the date of this guarantee and from the date of this guarantee forward.
Signature:______________________________________
Address:_______________________________________

